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CHANGE OF NAME
I PRASANNA MURTHY 

GURUNANJA ACHARYA residing at 
# E 44, 4th A Main Road, E & F 

Block Ramakrishna Nagar, 
Mysuru-570022 have changed my 
name from PRASANNA MURTHY G

To PRASANNA MURTHY 
GURUNANJA ACHARYA

Vide affidavit sworn before Notary 
VINAYAKA, Mysore. Date: 23-02-26

¸ÁªÀðd¤PÀ ¥ÀæPÀluÉ
£ÀªÀÄä PÀQëzÁgÀgÀÄ µÉqÀÆå¯ï£À°è £ÀªÀÄÆzÀÄ 

ªÀiÁrgÀÄªÀ ̧ ÀévÀÛÀ£ÀÄß ̧ ÀzÀj ̧ ÀéwÛ£À ªÀiÁ°ÃPÀjAzÀ            
±ÀÄzÀÞ PÀæAiÀÄPÉÌ ¥ÀqÉzÀÄPÉÆ¼ÀÄîªÀ EZÉÒAiÀÄ£ÀÄß 
ºÉÆA¢zÀÄÝ, F ¸ÀA§AzsÀ £ÀªÀÄä PÀQëzÁgÀgÀÄ 
F PÉ¼ÀPÀAqÀAvÉ ¸ÁªÀðd¤PÀ ¥ÀæPÀluÉAiÀÄ£ÀÄß 
¤ÃqÀÄwÛzÁÝgÉ.  

¸ÀzÀj µÉqÀÆå¯ï ¸ÀéwÛUÉ ¸ÀA§A¢ü¹zÀAvÉ 
AiÀiÁªÀÅzÉÃ ªÀåQÛ/ªÀåQÛUÀ¼ÀÄ/¸ÀAWÀ ¸ÀA¸ÉÜUÀ¼ÀÄ 
CxÀªÁ µÉqÀÆå¯ï ¸ÀéwÛ£À AiÀiÁªÀÅzÉÃ ¨sÁUÀPÉÌ 
¸ÀA§A¢ü¹zÀAvÉ AiÀiÁªÀÅzÉÃ jÃwAiÀÄ ºÀPÀÄÌ, 
ªÁgÀ¸ÀÄ, ªÀiÁ°ÃPÀvÀé ºÁUÀÆ E¤ßvÀgÉ 
AiÀiÁªÀÅzÉÃ jÃwAiÀÄ ªÀiÁ°ÃPÀvÀéªÀ£ÀÄß ºÉÆA¢ 
zÀÝAvÀºÀ ¥ÀPÀëzÀ°è CAvÀºÀ ªÀåQÛUÀ¼ÀÄ F PÉ¼ÀUÉ 
¸À» ªÀiÁrgÀÄªÀ ªÀQÃ®gÀ «¼Á¸ÀPÉÌ ¸ÀÆPÀÛ 
zÁR¯ÁwUÀ¼À ¸ÀªÉÄÃvÀ ºÁdgÁV vÀªÀÄä 
DPÉëÃ¥ÀuÉAiÀÄ£ÀÄß F ¸ÁªÀðd¤PÀ ¥ÀæPÀluÉ 
¥ÀæPÀlªÁzÀAvÀºÀ K¼ÀÄ (07) ¢£ÀUÀ¼ÉÆ¼ÀUÁV 
°TvÀªÁV ¸À°è¸ÀÄªÀAvÉ F ªÀÄÆ®PÀ 
À̧Æa À̧̄ ÁVzÉ. MAzÀÄ ªÉÃ¼É ªÉÄÃ É̄ w½¹zÀAvÀºÀ 

CªÀ¢üAiÀÄ°è AiÀiÁªÀÅzÉÃ DPÉëÃ¥ÀuÉUÀ¼ÀÄ ¨ÁgÀzÉÃ 
EzÀÝAvÀºÀ ¥ÀPÀëzÀ°è £ÀªÀÄä PÀQëzÁgÀgÀÄ 
µÉqÀÆå¯ï ¸ÀéwÛ£À PÀæAiÀÄzÀ ªÀåªÀºÁgÀªÀ£ÀÄß 
¥ÀÇtðUÉÆ½¸ÀÄvÁÛgÉAvÀ®Æ ªÀÄvÀÄÛ D£ÀAvÀgÀ 
§gÀÄªÀAvÀºÀ AiÀiÁªÀÅzÉÃ DPÉëÃ¥ÀuÉUÀ½UÉ £ÀªÀÄä 
PÀQëzÁgÀgÀÄ dªÁ¨ÁÝgÀgÀ®èªÉAvÀ®Æ F 
ªÀÄÆ®PÀ w½AiÀÄ¥Àr¸À¯ÁUÀÄwÛzÉ. 

µÉqÀÆå¯ï ¸ÀéwÛ£À «ªÀgÀ
ªÉÄȨ̂ ÀÆgÀÄ f É̄è, ºÀÄt À̧ÆgÀÄ vÁ®ÆèPÀÄ, 

PÀ̧ À̈ Á ºÉÆÃ§½, £ÁqÀ¥Àà£ÀºÀ½î UÁæªÀÄzÀ À̧ªÉð 
£ÀA. 11/1 gÀ «¹ÛÃtð 1-00 JPÀgÉ (MAzÀÄ 
JPÀgÉ) d«ÄÃ¤UÉ ZÀPÀÄÌ§A¢:- 	 ¥ÀÇªÀðPÉÌ	
: ¨ÁèPï 2, ¥À²ÑªÀÄPÉÌ: À̧ªÉð £ÀA. 61, 62, 
GvÀÛgÀPÉÌ: ̧ ÀªÉð £ÀA.12, zÀÀQëtPÉÌ: À̧ªÉð £ÀA.10

JAYAKUMAR  Advocate
Office: No. 565/A, 20th Cross, 4th Main, 

1st Stage, Vidyaranyapuram, Mysore -570008 
Mob. No. 9844539729
¢£ÁAPÀ : 24-02-2026          	 ¸ÀÜ¼À: ªÉÄÊ¸ÀÆgÀÄ

SITE FOR SALE
Site No  #6536 

40X60 North Muda 
vijayanagar 4th stage 

2nd phase, Mysore 
1cr 85L final Mysore 
Mohan contact MMP 
8453771295 
9449403021

HOUSE FOR RENT
 2bhk specius first floor 

house available for rent in 
madhuvana layout 

srirampura near 
bramaramba choultry only 

for vegetarians

8497845077 

CHANGE OF NAME
I ANANDA T.M. S/o 

Mahadevappa T.M., Residing 
at Thumbala village, T. 

Narasipura Taluk, Mysore 
District. Have changed My 

name From 'ANANDA T.M.' to 
'ANANDA.M.' Vide affidavit 
Sworn before Notary R.K. 

Jyothi, Mysore on 10.02.2026

  ¢£À): zÉºÀ°, DUÁæ, ªÀÄxÀÄgÀ, 
CAiÉÆÃzsÉå,  PÁ²

1-5-26 (4 ¢£À): GdÓ¬Ä¤, NAPÁgÉÃ±ÀégÀ, EAzÉÆÃgï
15-5-26 (10 ¢£À):  CAiÉÆÃzsÉå,                 
PÁoÀäAqÀÄ, ªÀÄÄQÛ£Áxï, ¥ÉÆÃPÀÀæ                  

ªÀÄ£ÉÆÃPÁªÀÄ£À,  PÁ², 
29-5-26 (12 ¢£À):  UÀAUÉÆÃwæ, AiÀÄªÀÄÄ£ÉÆÃwæ 

§zÀj£Áxï, PÉÃzÁgï£Áxï  ºÀjzÁégï
(«ªÀiÁ£À,  §¸ï, Hl, gÀÆA)

²æÃ UËjÃ ±ÀAPÀgÀ lÆj¸ïÖ

9448499538

# 49, ºÀÄqÉÆÌÃ §qÁªÀuÉ 
UÀAUÉÆÃwæ ¯ÉÃOmï, ZÁªÀÄgÁd 
ªÉÆºÀ¯Áè, ªÉÄÊ¸ÀÆgÀÄ F ªÀÄ£ÉAiÀÄ 
ªÀÄAdÆgÁw ¥ÀvÀæ ºÁUÀÆ EvÀgÉ 

¥ÀvÀæUÀ¼ÀÄ PÀ¼É¢zÉ ¹PÀÌªÀgÀÄ 
¸ÀA¥ÀQð¸À®Ä PÉÆÃjzÉ

PÀ¼É¢zÉ

9945637029

¯ÉÆÃPÉÆÃ¥ÀAiÉÆÃV E¯ÁSÉ
PÁAiÀÄð¥Á®PÀ EAf¤AiÀÄgïgÀªÀgÀ PÀbÉÃj, ZÁªÀÄgÁd£ÀUÀgÀ «¨sÁUÀ, ZÁªÀÄgÁd£ÀUÀgÀ-571313 

zÀÆgÀªÁtÂ/¥sÁåPïì ¸ÀASÉå: 08226-222027  E-ªÉÄÃ¯ï:eecnr@kpwd.gov.in/pwdeechngr@gmail.com
¸ÀASÉå:/PÁ¥ÁC/ZÁ.«/ZÁ/mÉAqÀgï/2025-26 			   ¢:23.02.2026

(JgÀqÀÄ ®PÉÆÃmÉ), C¯ÁàªÀ¢ü mÉAqÀgï C¢ü¸ÀÆZÀ£É ¸ÀASÉå 33/2025-26 ¢.23.02.2026 (1 2, 3, 6 ªÀÄvÀÄÛ 7 £ÉÃ PÀgÉ) 
PÀ£ÁðlPÀ gÁdåzÀ gÁdå¥Á®gÀ ¥ÀgÀªÁV LlAªÁgÀÄ mÉAqÀgïUÀ¼À£ÀÄß KW-1, KW-2, KW-3 & 

KW-4 (¸ÁÖAqÀgï mÉAqÀgï qÁPÀÄåªÉÄAmï) ºÁUÀÆ KTTP Act 1999 and KTTP rule 2000 gÀ°è 
(¹«¯ï) UÀÄwÛUÉzÁgÀgÀÄUÀ½AzÀ PÉ.¦¦¦, ¥ÉÇÃlð¯ï ªÀÄÆ®PÀ ̄ ÉPÀÌ ²Ã¶ðPÉ: 2059-80-053-4-00-200 
««zsÀ E¯ÁSÁ PÀlÖqÀUÀ¼À zÀÄgÀ¹Ü ºÁUÀÆ ¤ªÀðºÀuÉ CrAiÀÄ°è PÀ¤μÀ× CAzÁdÄ ªÉÆvÀÛ gÀÆ. 7.60 
®PÀëUÀ¼ÀÄ ºÁUÀÆ UÀjμÀ× CAzÁdÄ ªÉÆvÀÛ gÀÆ 14.13 ®PÀëUÀ¼À MlÄÖ 3 PÁªÀÄUÁjUÉ, ̄ ÉPÀÌ ²Ã¶ðPÉ: 2216-
07-053-0-01-200 ªÀ¸Àw UÀÈºÀUÀ¼À zÀÄgÀ¹Ü/¤ªÀðºÀuÉ PÁªÀÄUÁj CrAiÀÄ°è PÀ¤μÀ× CAzÁdÄ ªÉÆvÀÛ 
gÀÆ. 2.80 ®PÀëUÀ¼ÀÄ ºÁUÀÆ UÀjμÀ× CAzÁdÄ ªÉÆvÀÛ gÀÆ 16.50 ®PÀëUÀ¼À MlÄÖ 20 PÁªÀÄUÁjUÉ, ¯ÉPÀÌ 
²Ã¶ðPÉ: 8443 oÉÃªÀtÂ ªÀAwPÉAiÀÄrAiÀÄ°è UÀjμÀ× CAzÁdÄ ªÉÆvÀÛ gÀÆ 4.11 ®PÀëUÀ¼À 1 PÁªÀÄUÁjUÉ ̄ ÉPÀÌ 
²Ã¶ðPÉ: 3054- 03-337-0-05-200 gÁdå ºÉzÁÝj gÀ¸ÉÛ ¤ªÀðºÀuÉ (Road Conductor) 
CrAiÀÄ°è PÀ¤μÀ× CAzÁdÄ ªÉÆvÀÛ gÀÆ. 9.50 ®PÀëUÀ¼ÀÄ ºÁUÀÆ UÀjμÀ× CAzÁdÄ ªÉÆvÀÛ gÀÆ 13.48 
®PÀëUÀ¼À MlÄÖ 4 PÁªÀÄUÁjUÉ, ̄ ÉPÀÌ ²Ã¶ðPÉ: 3054-04-337-0-01-200 f¯Áè ªÀÄÄRå gÀ¸ÉÛ ¤ªÀðºÀuÉ 
PÁªÀÄUÁj (Road Conductor) CrAiÀÄ°è PÀ¤μÀ× CAzÁdÄ ªÉÆvÀÛ gÀÆ. 6.24 ®PÀëUÀ¼ÀÄ ºÁUÀÆ UÀjμÀ× 
CAzÁdÄ ªÉÆvÀÛ gÀÆ 31.20 ®PÀëUÀ¼À MlÄÖ 4 PÁªÀÄUÁjUÉ, ̄ ÉPÀÌ ²Ã¶ðPÉ: 5054-80-190-0-01-132 
PÀ£ÁðlPÀ gÀ¸ÉÛ C©üªÀÈ¢Þ ¤UÀªÀÄ ¤AiÀÄ«ÄvÀ §AqÀªÁ¼À ªÉZÀÑ (PÁ®Ä ¸ÀAPÀ) CrAiÀÄ°è PÀ¤μÀ× CAzÁdÄ 
ªÉÆvÀÛ gÀÆ. 35.00 ®PÀëUÀ¼ÀÄ ºÁUÀÆ UÀjμÀ× CAzÁdÄ ªÉÆvÀÛ gÀÆ 70.00 ®PÀëUÀ¼À MlÄÖ 3 PÁªÀÄUÁjUÉ, 
¯ÉPÀÌ ²Ã¶ðPÉ: 4059-80-051-0-60-132 CM Infrastructure Development Projects - 
Capital Expenditures CrAiÀÄ°è PÀ¤μÀ× CAzÁdÄ ªÉÆvÀÛ gÀÆ. 150.00 ®PÀëUÀ¼ÀÄ ºÁUÀÆ UÀjμÀ× 
CAzÁdÄ ªÉÆvÀÛ gÀÆ 200.00 ®PÀëUÀ¼À 2 PÁªÀÄUÁjUÉ ªÀÄvÀÄÛ É̄PÀÌ ²Ã¶ðPÉ: 5054-04-337- 0-01-154 
(AiÉÆÃd£É) f¯Áè ªÀÄvÀÄÛ EvÀgÉ gÀ¸ÉÛ ¸ÀÄzsÁgÀuÉ CrAiÀÄ°è UÀjμÀ× CAzÁdÄ ªÉÆvÀÛ gÀÆ 500.00 ®PÀëUÀ¼À 
1 PÁªÀÄUÁjUÉ, mÉAqÀgï DºÁé¤¸À¯ÁVzÉ, D£ï¯ÉÊ£ï£À°è qË£ï¯ÉÆÃqïªÀiÁqÀ§ºÀÄzÁzÀ ¢£ÁAPÀ 
26.02.2026 jAzÀ  09.03.2026 ̧ ÀAeÉ 16.30 UÀAmÉªÀgÉUÉ, mÉAqÀgï ¥ÀÇªÀð¨sÁ« ̧ À¨sÉ PÁAiÀÄð¥Á®PÀ 
EAf¤AiÀÄgï gÀªÀgÀ PÀbÉÃjAiÀÄ ¸À¨sÁAUÀtzÀ°è ¢£ÁAPÀ 04.03.2026 gÀAzÀÄ ¨É½UÉÎ 11.00 UÀAmÉUÉ, 
mÉAqÀgï ̧ À°è¸À®Ä PÀqÉAiÀÄ ¢£ÁAPÀ 09.03.2026 ̧ ÀAeÉ 16,30 UÀAmÉAiÀÄªÀgÉUÉ, vÁAwæPÀ ©qï vÉgÉAiÀÄÄªÀ 
¢£ÁAPÀ 10.03.2026 ¸ÀAeÉ 16.30 UÀAmÉAiÀÄ £ÀAvÀgÀ, DyðPÀ ©qï vÉgÉAiÀÄÄªÀ ¢£ÁAPÀ: 11.03.2026 
¸ÀAeÉ 16.30 UÀAmÉUÉ ºÁUÀÆ E£ÀÆß ªÀÄÄAzÉ F £ÉÆÃn¦PÉÃμÀ£ïUÉ ¸ÀA§AzsÀ ¥ÀlÖ §zÀ¯ÁªÀuÉUÀ¼À£ÀÄß 
PÉ.¦¦¦, ¥ÉÇÃlð¯ï £À°è ªÀiÁvÀæ ¥ÀæPÀn¸À¯ÁUÀÄªÀÅzÀÄ.

ºÉaÑ£À ªÀiÁ»w/«ªÀgÀUÀ¼À£ÀÄß https://www.Kppp.karnataka.gov.in eÁ®zÀ°è ºÁUÀÆ 
PÉ¼ÀPÀAqÀ PÀbÉÃjAiÀÄ°è PÀbÉÃjAiÀÄ ¸ÀªÀÄAiÀÄzÀ°è ¥ÀqÉAiÀÄ§ºÀÄzÁVzÉ.

PÁAiÀÄð¥Á®PÀ C©üAiÀÄAvÀgÀgÀÄ
¯ÉÆÃPÉÆÃ¥ÀAiÉÆÃV E¯ÁSÉ «¨sÁUÀ ZÁªÀÄgÁd£ÀUÀgÀ

ZÁªÀÄgÁd£ÀUÀgÀ 
¸ÀA:ªÁ¸Á¸ÀAE:ZÁ.£ÀUÀgÀ: 739:2025.26

ZÉ£ÀßªÀÄä CfÓ UÁtzÀ JuÉÚ
gÁªÀÄPÀÈµÀÚ£ÀUÀgÀ `L' ¨ÁèPï
À̧Ä«ÄvÀæ ¹ÖÃ¯ïì ºÀwÛgÀ, ªÉÄÊ À̧ÆgÀÄ

À̧A§¼À: 10,000/- 
8 am to 4 pm & 4 pm to 10 pm

PÉ®¸ÀPÉÌ ¨ÉÃPÁVzÁÝgÉ

9900993370

60x40 qÀÆ¥ÉèPïì, PÉ.¹.£ÀUÀgÀ
RjÃ¢UÉ

30x20 ªÀiÁgÁlPÉÌ ̈ ÉÃPÁVzÉ. 
D®£ÀºÀ½î ªÀiÁvÀæ

ªÀÄ£É ¨ÁrUÉUÉ EzÉ

9342188290

50x80, 40x60, 30x40, 20x30 
30x40 qÀÆå¥ÉèPïì ªÀÄ£É ²æÃgÁA¥ÀÄgÀ, 

40x60  ªÀÄ£É ªÀiÁgÁlQÌzÉ 
30x40 2nd Floor, ²æÃgÁA¥ÀÄgÀ

C£Àß¥ÀÆuÉÃð±Àéj jAiÀÄ¯ï J¸ÉÖÃmïì 
²æÃgÁA¥ÀÄgÀ 2£ÉÃ ºÀAvÀ.

¸ÉÊlÄ / ªÀÄ£É ªÀiÁgÁl 
¨ÁrUÉ / ¨sÉÆÃUÀå

9845343791 / 8310653142

ZÉ£ÀßªÀÄä CfÓ UÁtzÀ JuÉÚ , ªÉÄÊ À̧ÆgÀÄ

 qÉ°ªÀj PÉÆqÀ®Ä £Á®ÄÌ ZÀPÀæzÀ 
PÀAmÉÊ£Àgï UÀÆqïì ªÁºÀ£ÀPÉÌ  
qÉæöÊªÀgï ¨ÉÃPÁVzÁÝgÉ. 

¸ÀªÀÄAiÀÄ: 7AM to 7PM 

À̧A§¼À: 20,000 /- 

PÉ®¸ÀPÉÌ ¨ÉÃPÁVzÁÝgÉ

9900993370

SITE'S FOR SALE
1) 40×60 N/F CLEAR 

TITLE RAVISHANKAR 
LAYOUT AND 

UNIVERSITY LAYOUT  
2) 30×40  S/F  10 sq 

BUILDING 40 FEET ROAD  
RAMAKRISHNA NAGARA 

BUYERS ONLY  

  9845123255

ªÀÄ£É ¨ÁrUÉUÉ EzÉ
1 BHK, G/F,
qÉÊ¤AUï ºÁ¯ï, ¥ÀÆeÁ gÀÆA 
ªÀÄvÀÄÛ EvÀgÉ ¸Ë®¨sÀå«gÀÄªÀ ªÀÄ£É. 
¸Áämïð §eÁgï JzÀÄgÀÄ gÀ¸ÉÛ, 
gÁªÀÄ¸Áé«Ä ¸ÀPÀð¯ï ºÀwÛgÀ, 

ªÉÄÊ¸ÀÆgÀÄ. ¸À¸ÁåºÁjUÀ½UÉ ªÀiÁvÀæ

9900056817

WE ARE HIRING
Make a Career

mUnlimited Income
mIndependent Career
mFlexible Working Hours
mNo Investment
mForeign Trips
mFreelancer Job

For More Information. contact

9740821537

ZÉ£ÀßªÀÄä CfÓ UÁtzÀ JuÉÚ
PÀ£ÁðlPÁzÁzÀåAvÀ GavÀ 
(Free) ºÉÆÃªÀiï qÉ°ªÀj 
ªÀiÁrPÉÆqÀ¯ÁUÀÄvÀÛzÉ

±ÀÄzÀÞ UÁtzÀ 
JuÉÚ zÉÆgÉAiÀÄÄvÀÛzÉ

9900993370

Water Proofing,
Tiles Work,

UÁgÉ PÉ®¸À, Plumbing,
Electrical Work

ªÀiÁqÀ¯ÁUÀÄvÀÛzÉ. ºÁUÀÆ
ºÀ¼ÉÃ ªÀÄ£ÉUÀ¼À£ÀÄß Renovation 
ªÀiÁrPÉÆqÀ¯ÁUÀÄvÀÛzÉ.

8660384527

AÇæÊÜåÝÄ ÓÜÊÜáá¨ÝíåÜá¨Ü ÊÜQàÆÃÝ¨Ü AÃÜáOÝWæ ÓÜ®Ý¾®Ü 
ÓÜÊÜáÓæÂWÜÙÜ®Üá° Êæáqr¯íñÜá ÓÝ«Ü®æ ÊÜÞwÃÜáÊÜâ¨Üá ÓÜíñÜÓÜ ñÜí©¨æ: ¹.ÃÜíWæàWèvÜ

ÊæáçÓÜãÃÜá: ®ÜWÜÃÜ¨Ü ÖæãÃÜÊÜÆ¿á¨Ü 
HPÜÆÊÜÂ®ÜWÜÃÜ¨Ü AÇæÊÜåÝÄ aÜ®Ü°¨ÝÓÜ 
ÓÜÊÜáá¨ÝíåÜáPæR ÓæàÄ¨Ü ÊæíPÜpæàÍÜ&ÊÜáíWÜÙÝ 
¨Üí±Ü£¿á ±Üâ£Å ÊÜQàÆÃÝ¨Ü AÃÜá| 
AÊÜÃÜ®Üá° ÓÜÊÜåÝg PÜÇÝÂ| CÇÝTæíåÜá 
®èPÜÃÜÃÜ QÅàvÝPÜão¨Ü ÓÜÊÜåÝÃÜí»Ü¨ÜÈÉ 
CÇÝTæ¿á gíq ̄ ¨æàìÍÜPÜ ¹.ÃÜíWæàWèvÜ 
ÓÜ®Ý¾¯Ô¨ÜÃÜá. 

ŸÚPÜ ÊÜÞñÜ®Ýw¨Ü ¹.ÃÜíWæàWèvÜ, 
AÇæÊÜåÝÄ ÓÜÊÜáá¨ÝíåÜáWÜÙÜá ÎPÜÒ|©í¨Ü 
ÊÜíbñÜÃÝX ÓÝÊÜåÝiPÜÊÝX ÖÜÆÊÝÃÜá 
ÓÜÊÜáÓæÂWÜÚí¨Ü ŸÙÜÆá£¤ÃÜáÊÜ D 
ÓÜí¨Ü»Üì¨ÜÈÉ HPÜÆÊÜÂ ®ÜWÜÃÜ¨Ü AÇæÊÜåÝÄ 
aÜ®Ü°¨ÝÓÜ ÓÜÊÜáá¨ÝíåÜáPæR ÓæàÄ¨Ü AÃÜáOÝ 
GÇÝÉ ÓÜÊÜáÓæÂWÜÙÜ®Üá° Êæáqr¯íñÜá 
G¨æWÜáí¨Ü¨æ Ë¨ÝÂ»ÝÂÓÜ ±Üvæ¨Üá Cí¨Üá 
ÊÜQàÆÃÝX ®ÜÊÜá¾ ÊÜááí¨æ Ÿí©ÃÜáÊÜâ¨Üá 
ÓÜíñÜÓÜ¨Ü ËaÝÃÜ Gí¨Üá ÍÝÉ™Ô¨ÜÃÜá. 

¨ÜÓÜíÓÜ¨Ü ÃÝgÂ ÓÜíZo®Ý ÓÜíaÝÆPÜ 
¯íWÜÃÝh… ÊÜáÇÝÉw ÊÜÞñÜ®Ýw, AÇæÊÜåÝÄ 

ÓÜÊÜáá¨ÝíåÜáWÜÙÜ A¼ÊÜê©œWÝX ¨ÜÓÜíÓÜÊÜâ 
ÖÜÆÊÝÃÜá ÊÜÐÜìWÜÚí¨Ü ÖæãàÃÝo 
ÊÜåÝvÜáñÝ¤ ŸÃÜá£¤¨æ. ̈ ÜÓÜíÓÜ¨Ü ÖæãàÃÝo¨Ü 
´ÜÆ©í¨Ü HPÜÆÊÜÂ ®ÜWÜÃÜ¨ÜÈÉ ÊÝÓÜ 
ÊÜåÝvÜá£¤ÃÜáÊÜ AÇæÊÜåÝÄ ÓÜÊÜáá¨ÝíåÜáWÜÙÜá 
ÊÝÔÓÜÆá ÊÜá®æ, ÊÜáãÆ ÓèPÜíåÜáìWÜÙÜ®Üá° 
±Üvæ¨ÜáPæãívÜá ñÜÊÜá¾ ÊÜáPÜRÚWæ Ë¨ÝÂ»ÝÂÓÜ 
ÊÜ®Üá° PæãwÓÜáñÝ¤ Z®Üñæ ÊÜáñÜá¤ WèÃÜÊÜ©í¨Ü 
Ÿ¨ÜáPÜáÊÜíñÝX¨æ Gí¨ÜÃÜá. 

ÓÜ®Ý¾®Ü ÔÌàPÜÄÔ¨Ü AÃÜáOÝ ÊÜåÝñÜ®Ýw, 
®æÇæÀáÆÉ̈ æ ±ÝÙÜá ÊÜáío±ÜWÜÙÜÈÉ  iàËÓÜá£¤̈ Üª 
AÇæÊÜåÝÄ ÓÜÊÜáá¨ÝíåÜáPæR ÓæàÄ¨Ü ®Ý®Üá, 
¨ÜÓÜíÓÜ¨Ü ¯íWÜÃÝh… ÊÜáÇÝÉw AÊÜÃÜ 
ÊÜåÝWÜì¨ÜÍÜì®Ü©í¨Ü ®ÜÊÜá¾ ñÜí¨æíåÜáÊÜÃÜ 
ÍÜÅÊÜá©í¨Ü  ÎPÜÒ| ±Üvæ¨Üá vÝ.¹.BÃ….
Aí¸æàvÜRÃ…ÃÜÊÜÃÜ BÍÜíåÜá WÜÙÜ®Üá° ÖæãñÜá¤ 
Cí¨Üá ÊÜQàÇæíåÜåÝX¨æªà®æ. ÊÜê£¤íåÜáÈÉ 
®æãí¨ÜÊÜÄWæ ±ÝÅÊÜåÝ~PÜÊÝX ®ÝÂíåÜá 

ÊÜáñÜá¤ ÃÜPÜÒOæ PæãwÓÜÆá ÍÜÅËáÓÜáñæ¤à®æ 
Gí¨ÜÃÜá. 

AÃÜáOÝ AÊÜÃÜ ñÜí¨æ ÊæíPÜpæàÍ… ÊÜåÝñÜ 
®Ýw Ü̈ÃÜá.  CÇÝTæ¿á iÇæÉíåÜá GÆÉ ñÝÆãÉPÜá 
WÜÙÜ ÓÜÖÝíåÜáPÜ ¯¨æàìÍÜPÜÃÝ¨Ü Ô¨ÜœÈíWÜá, 
g®Ý«Üì®…, ÍÜíPÜÃÜÊÜáã£ì, »ÜÃÜñ…, 
ÊæáàZ, Ë®ÜáñÝ, Ô¨æªàWèvÜ, aÜí¨ÜÅÍæàSÃ…, 
PæãvÜWÜá E±Ü ¯¨æàìÍÜPÜ ÎÅàPÝíñ…, 
AÃÜáOÝ ñÝÀá ÊÜáíWÜÙÝ ÖÝgÄ¨ÜªÃÜá.

"JÙÜËáàÓÜÇÝ£ ËaÝÃÜ¨ÜÈÉ BÃ…-G-Ó…-G-Ó… G£¤-PÜoárÊÜ ÖÜá®Ý°ÃÜ'
ÊæáçÓÜãÃÜá: JÙÜËáàÓÜÇÝ£ ËaÝÃÜ 

ÊÜááí©oár ŸÆWæç ÓÜÊÜáá¨ÝíåÜá¨Ü ¿ááÊÜ-PÜ-
ÃÜ®Üá° G£¤-PÜqr, JvÜPÜá ÊÜáãwÓÜÆá ¹hæ²íåÜá 
G®….ÊÜáÖæàÍ… ÖÝWÜã dÜÆÊÝ© 
®ÝÃÝíåÜá|ÓÝÌËá AÊÜÃÜ ÊÜáãÆPÜ BÃ…GÓ…GÓ… 
±ÜÅíåÜá£°ÓÜá£¤̈ æ Gí Ü̈á ÊÜåÝi ÊÜáÖÝ±èÃÜ 
±ÜâÃÜáÐæãàñÜ¤ÊÜå… BÃæãà-²-Ô-¨Ü-ÃÜá.

®ÜWÜÃÜ¨ÜÈÉ ÊÜáíWÜÙÜÊÝÃÜ ±Ü£ÅPÝ 
WæãàÑuíåÜáÈÉ ÊÜåÝñÜ®Ýw¨Ü AÊÜÃÜá, GÓ…Ô 
ÓÜÊÜáá¨ÝíåÜá¨Ü JÙÜËáàÓÜÇÝ£ hÝÄíåÜáÈÉ 
PÝíWæÅÓ… ÓÜPÝìÃÜ GÆÉ ÓÜÆÖæWÜÚWæ 
ÓÜ³í©ÓÜá£¤¨æ. C¨ÜPæR ÓÜíŸí˜Ô¨Üíñæ ®ÝÂíåÜåÝ 
ÆíåÜá¨Ü £à±Üâì ¸ÝQÀá¨æ. D ÖÜíñÜ Ü̈ÈÉ 
ÓÜÊÜáá¨ÝíåÜá¨Ü ©PÜáR ñÜ²³ÓÜáÊÜâ¨Üá ÓÜãPÜ¤ÊÜÆÉ 

Gí¨ÜÃÜá.
ÓÜÊÜáÓæÂÀá¨ÜªÃæ ÓÜÊÜáá¨ÝíåÜá¨Ü GÆÉÃÜã 

aÜbìÔ JÊÜá¾ñÜ¨Ü ±ÜÄÖÝÃÜ PÜívÜáPæãÙæãÛà|. 
A¨Ü®Üá° ¹oár ÃÝgQàíåÜá ÇÝ»ÜPÝRX JvÜQ®Ü 
ÊÜåÝñÜáWÜÙÜ®Ý°vÜ¸ÝÃÜ¨Üá. GvÜWæç ÓÜÊÜáá 
¨ÝíåÜá¨Ü ÖÜPÜáRWÜÙÜ ŸWæY ®ÜÊÜáWæ íåÜåÝÊÜâ æ̈à 
ñÜPÜÃÝÃÜá CÆÉ. AÇæÊÜåÝÄ ÓÜÊÜáá¨ÝíåÜáPÜãR 
®ÝÂíåÜá ¨æãÃÜPÜ¸æàQ¨æ. ®ÜÊÜá¾ íåÜááÊÜg®ÜÃÜá 

D ŸWæY AÄÊÜâ Öæãí¨Ü¸æàPÜá. BÃ…GÓ…GÓ… 
PÜáñÜíñÜÅPæR ÔÆáPÜ¸ÝÃÜ¨Üá Gí¨ÜÃÜá.

PÝíWæÅÓ… ®ÜWÜÃÜ ÊÜPÝ¤ÃÜ GÓ….                                  
ÃÝhæàÍ…, ±æäÅ.q.Gí.ÊÜáÖæàÍ…, ÓÜÊÜáá 
¨ÝíåÜá¨Ü ±ÜÅÊÜááSÃÝ¨Ü bPÜRí¨Ý¯, 
±ÜâorÃÝgá, ÊÜááÃÜávÜWÜÚÛ ÊÜáígá, ÊÜáÖæàÍ…, 
ÎÊÜÍÜíPÜÃ…, ÃÝÊÜáá ±Ü£ÅPÝWæãàÑuíåÜáÈÉ 
ÖÝgÄ¨ÜªÃÜá.

WÜáívÜá 
ñÜWÜáÈ ÊÜÂQ¤Wæ 
WÜí¼àÃÜ 
WÝ¿á

Ô¨Ýª±ÜâÃÜ: ÊÜá®æ¿á ×í»ÝWÜ¨ÜÈÉ PæÆÓÜ ÊÜåÝvÜá£¤¨Üª 
ÊæàÙæ WÜáívÜá ñÜWÜáÈ ÊÜÂQ¤íåæãŸºÄWæ WÜí¼àÃÜ WÝíåÜá 
ÊÝXÃÜáÊÜ Zo®æ Ô¨Ýª±ÜâÃÜ ÓÜËáà±Ü¨Ü B®Üí¨Ü±ÜâÃÜ¨ÜÈÉ 
ÊÜáíWÜÙÜÊÝÃÜ ®Üvæ©¨æ.

B®Üí¨Ü±ÜâÃÜ ̄ ÊÝÔ B®æÓ…wPÜáím (63) GíŸÊÜÃæà 
WÝíåÜáWæãívÜÊÜÃÜá. ÊÜáíWÜÙÜÊÝÃÜ ñÜÊÜá¾ ÊÜá®æíåÜá 
×í»ÝWÜ¨Ü ñæãào©í¨Ü Óè¨æWÜÙÜ®Üá° ñæWæ¨Üá PæãívÜá 
ŸÃÜá£¤¨ÝªWÜ WÜáívÜá(bÆáÉ) ñÜWÜáÈ WÜí¼àÃÜÊÝX 

WÝíåÜáWæãíw¨ÝªÃæ. PÜãvÜÇæà AÊÜÃÜ ±Üâ£Å, ÓÜ§ÚàíåÜáÃÜ 
®æÃÜË¯í¨Ü AÊÜÃÜ®Üá° AÊÜá¾£¤íåÜá TÝÓÜX BÓÜ³ñæÅWæ 
¨ÝSÈÔ bQñæÕ PæãwÔ, Öæbc®Ü bQñæÕWÝX                
ÊÜáíWÜÙÜãÄ®Ü TÝÓÜX BÓÜ³ñæÅWæ ÃÜÊÝ¯ÓÜÇÝX¨æ. B¨ÜÃæ 
WÜáívÜá íåÜåÝÊÜ PÜvæÀáí¨Ü ÖÝ¨Üá Ÿí©¨æ Gí¨Üá 
£Ú¨Üá Ÿí©ÆÉ G®Ü°ÇÝX¨æ. D ÓÜíŸí«Ü Ô¨Ýª±ÜâÃÜ 
±æäÈàÓ… sÝOÝ˜PÝÄ ÊÜáígá®Ý¥… ÓÜ§ÙÜPæR ñæÃÜÚ 
ñÜ¯Tæ PæçWæãíw¨ÝªÃæ.

15 ©®ÜWÜÙÜ PÝÆ 
Ë¨ÜáÂñ… ÊÜÂñÜÂíåÜá
ÊæáçÓÜãÃÜá: Öæa….w.Pæãàpæ E±Ü 

Ë»ÝWÜ̈ Ü BÆ®ÜÖÜÚÛ ÍÝTÝ ÊÝÂ²¤íåÜá 
PÝÂñÜ®ÜÖÜÚÛ WÝÅÊÜá¨ÜÈÉ ÊÜåÝ¨ÜÄ 
WÝÅÊÜá¨Ü íåæãàg®æíåÜáw Ë¨ÜáÂñ… 
PÝÊÜáWÝÄ ¯ËáñÜ¤ ´æ.24Äí¨Ü 15 
©®ÜWÜÙÜ PÝÆ ̧ æÚWæY 10Äí¨Ü ÓÜíhæ 
6 WÜípæ¿áÊÜÃæWæ Ë Ü̈áÂñ… ÓÜÃÜŸÃÝi 
®ÜÈÉ ÊÜÂñÜÂíåÜáÊÝWÜÈ¨æ Gí¨Üá 
Öæa….w.Pæãàpæ ÓæÓ…R ÓÜÖÝíåÜáPÜ PÝíåÜáì 
¯ÊÝìÖÜPÜ Cíi¯íåÜáÃ… Pæ.aÜí Ü̈á 
PÜáÊÜåÝÃ… ±ÜÅPÜoOæíåÜáÈÉ £ÚÔ¨ÝªÃæ.

PÝÂñÜ®ÜÖÜÚÛ, aÝÊÜáÇÝ±ÜâÃÜ,  
WÝÅÊÜáWÜÙÜá ÖÝWÜã ÓÜáñÜ¤ÊÜááñÜ¤È®Ü 
±ÜÅ¨æàÍÜWÜÙÜÈÉ Ë¨ÜáÂñ… ÊÜÂñÜÂ¿áÊÝWÜÈ¨æ.
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In a clear sign that the States
are increasingly relying on
market loans to finance defi-
cits, State government se-
curities (SGS) outstanding
has surged roughly five-fold,
far outpacing the 2.7x
growth in Central govern-
ment debt (via government
security/ G-Sec) since FY15.

SGS VOLUMES

However, SGS volumes con-
tinue to remain at a fraction
of G-Sec volumes despite
large issuance, according to a
report by Vedartha, the AIF
& PMS brand under Bandhan
AMC.

“India’s State government
debt is rapidly taking on a lar-
ger role in the country’s
overall sovereign borrowing
profile. SGS now account for
a markedly higher share of
sovereign issuances. Histor-
ically, the Central govern-
ment’s borrowing far out-
stripped that of States. But

over the last decade, this gap
has narrowed significantly,”
according to the report.

Annual State borrowings
have climbed to about ₹12
lakh crore in FY2026E (es-
timated), and it is now ap-
proaching parity with Cent-
ral government’s annual
borrowings. 

In short, the States are in-
creasingly relying on market
loans to finance deficits, fun-
damentally altering the over-

all demand-supply dynamics
of India’s bond market, ac-
cording to Vedartha’s
assessment.

Along with the rising debt
issuance, States are also
shifting towards longer-
dated borrowings. 

In FY26, the weighted-av-
erage maturity of SGS issu-
ance is expected to be around
16 years, which was around
11 years in FY20. 

Over half of all issuances

are in tenors beyond 10 years
now. “This extension is part
deliberate and part oppor-
tunistic to manage refinan-
cing risk as well as to lock
lower yields in the current
interest rate down-cycle for
longer tenors” said Bhupen-
dra Meel, Chief Investment
O�cer-Alternates (Fixed In-
come), Vedartha by Bandhan
AMC.

The report noted that the
combination of buy-and-
hold ownership, larger issu-
ance size and longer tenors,
along with fragmented issu-
ances and tenor buckets, is
leading to persistent illiquid-
ity and higher term
premiums.

“SGS volume continues to
remain at a fraction of G-Sec
volumes despite large issu-
ance. These characteristics
deter active traders, making
SGS more suitable for long-
term investors or roll-down
strategies,” said the report.
Investors must, therefore,
emphasise on exit-liquidity,
careful State/tenor selection
and adequate spreads.

The report said the oppor-
tunities are most attractive
for investors when yields are
wide enough to compensate
for underlying State credit
risk-premium and liquidity
constraints.

POLICY REFORMS

The Vedartha report recom-
mended several policy re-
forms to address the afore-
mentioned issues, including
a primary proposal to create
a single standardised yield
curve for SGS, whereby the
RBI could define 8-10 bench-
mark maturities for all States
and mandate them to issue
only in those common
tenors.

The report also suggested
strictly limiting new ISIN
creation (for example, to 12
per State/year) to curb frag-
mentation. 

Further, a large majority
of each State’s borrowing
(example 60 per cent) should
be done through reissuances
of its benchmark securities,
greatly reducing outstanding
ISIN count over time.

States relying more on market loans
to finance deficits: Vedartha report
STEADY RISE. State govt securities outstanding up 5-fold, outpacing 2.7x growth in Central govt debt since FY15
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HIGHER SHARE. Along with the rising debt issuance, 
States are also shifting towards longer-dated borrowings

The rupee traded largely flat
last week. Several factors
were at play, which e�ect-
ively kept the currency in a
sideways trend. On Tuesday,
it closed at 90.95. According
to NSDL data, net FPI in-

flows over the past week
stood at $1.2 billion, o�ering
a cushion to the domestic
currency and helping it ab-
sorb external pressures.
However, global cues turned
less favourable. 

The US Core PCE Price
Index rose 0.4 per cent
month-on-month in Decem-
ber, higher than the expected
0.3 per cent. This marked the
sharpest monthly increase
since February last year, re-
inforcing expectations that
the Fed may remain cautious
on rate cuts. Such data tends
to support the dollar and cap
gains in emerging market
currencies and rupee are no
exception.

Meanwhile, crude oil
prices have moved higher.
Brent crude futures (now at

about $71/barrel) rose nearly
6 per cent last week and is
trading above a key technical
level, indicating a bullish
bias. Given India’s depend-
ence on oil imports, sus-
tained strength in crude
prices can increase dollar de-
mand and weigh on the
rupee.

In addition, uncertainty
around trade tari�s and geo-
political developments, in-
cluding US-Iran tensions,
continue to keep the risk ap-
petite fragile, a backdrop
that is typically unfavourable
for the Indian currency.
Overall, positive flows are
providing support though
external headwinds remain.

CHART

The rupee, which was trad-
ing between 90.45 and 90.80,
slipped below the support at
90.80 last Thursday. How-
ever, there was no follow-
through sell-o�. The price
action now shows that the
rupee has found a new range
within 90.65 and 91.

So, for the near-term, the
key levels to watch out for
are 90.45 and 91. A breach of
this price band will lend us
cues about the direction of
the next trend. A breakout of

90.45 can lift the rupee to
90.20 and 90. But in case the
support at 91 is breached, we
will most likely see a decline
to 91.80 and 92. 

The movement in the local
currency also depends on the
dollar index. This index has
been bullish recently. After
laying a good foundation at
96.80, it has rallied to the
current level of 97.90.

However, it now faces the
50-day moving average res-
istance at 98. If the dollar in-
dex surpasses this, it can eye
99.40 or even 100. In such a
case, the rupee is likely to
breach the support at 91.

On the other hand, if the
dollar index retracts, the
nearest support is at 97.35. A
breach of this can drag it to
97. If this occurs, the rupee
can appreciate above 90.45
and possibly move towards
90.20 and 90. Overall, the ru-
pee is consolidating as cap-
ital inflows o�set firm dollar
and rising crude prices.

The 90.45-91 range re-
mains key; a break above
90.45 could lift the currency
towards 90.20-90, while a
move below 91 may push it to
91.80-92, particularly if the
dollar index strengthens
further.

Positive capital flows lend support
to rupee despite global headwinds 
Akhil Nallamuthu
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The acceleration in India’s
per capita income growth
has been faster than GDP
growth, with the decline in
population growth being an
important factor contribut-
ing to this trend, according
to RBI Deputy Governor
Poonam Gupta.

RISE IN POPULATION 

India’s population growth
has traditionally been signi-
ficantly higher than that of
the world. 

However, over the years, it
has declined at a faster rate
than the global rate, and
since 2014, on par with the
growth rate in world popula-
tion, she said at the 14th
Foundation Day Lecture of
the Centre for Development
Studies
(Thiruvananthapuram) on
February 20. 

“India has experienced a
rapid decline in fertility rates
since the 1980s. While the
death rate has been declining
too and has fallen below
world average, the pace of
decline in fertility rate has

been faster than the decline
in death rate, resulting in a
slowing rate of population
growth,” said Gupta. 

“These trends are indicat-
ive of the impact of increas-
ing prosperity and education
levels on demography. Going
by international experience,
these trends are likely to
continue in the years to
come, aiding a rapid increase
in per capita incomes,” said
Gupta. 

She noted that from a
modest level of $274 in 1981,
and $306 in 1991, India’s per
capita income had increased
nearly 10-fold to $2,700 in
2024.

“From 1981, it took about
23 years to double the per

capita income, whereas in
the subsequent 22 years, it
has increased almost five-
fold. As per October 2025
forecasts in the World Eco-
nomic Outlook of the IMF,
per capita income is projec-
ted to increase to $2,818 in
2025, $3,051 in 2026 and
$4,346 in 2030,” she said.

Gupta observed that since
the early 1990s, the economy
has been growing much
faster than the rest of the
world. As a result, the share
of the Indian economy in the
global economy has in-
creased about three times,
from about 1.1 per cent in
1991 to 3.5 per cent in 2024.
The di�erential in growth
rates has further widened in
the last decade or so.

GDP GROWTH

Meanwhile, India’s per cap-
ita GDP, as a percentage of
world per capita GDP, had
also increased three-fold,
from 7 per cent in 1991 to
close to 20 per cent in 2024.
These are in current US dol-
lar terms; in purchasing
power parity (PPP) terms,
India’s per capita GDP relat-
ive to world per capita GPD
is much larger.

Our Bureau

Mumbai

‘Per capita income acceleration
faster than GDP growth rate’

RBI Deputy Governor 
Poonam Gupta

The Telecom Regulatory Au-
thority of India (TRAI) on
Tuesday released recom-
mendations on the auction
of radio frequency spectrum
in the bands identified for In-
ternational Mobile Telecom-
munications (IMT). 

It proposed lower entry
barriers for new players and
a uniform 35 per cent spec-
trum cap to safeguard com-
petition in the telecom
sector.

It recommended auction
for the entire available spec-
trum in the 600 MHz, 800
MHz, 900 MHz, 1800 MHz,
2100 MHz, 2300 MHz, 2500
MHz, 3300 MHz and 26 GHz
frequency bands in the forth-
coming auction.

SPECTRUM CAP

A uniform spectrum cap of
35 per cent has been recom-
mended across low, mid and
high-frequency bands, in-
cluding 600 MHz, sub-1 GHz
bands, 1800-2500 MHz
bands, 3300 MHz, 26 GHz
and 37-40 GHz, with no re-
quirement for operators
already exceeding the cap to

surrender existing holdings.
“The Department of Tele-

communications should im-
mediately initiate action for
taking back the spectrum
held with the telecom service
providers, which are engaged
in corporate insolvency res-
olution process under In-
solvency and Bankruptcy
Code, 2016, and such spec-
trum should be put to auc-
tion in the forthcoming spec-
trum auction,” it said.

TELECOM CIRCLE

The spectrum in the fre-
quency bands identified for
IMT should be auctioned on
telecom circle/metro area
basis with a validity period of
20 years, it said, adding that

Simultaneous Multiple
Round Auction (SMRA)-
based spectrum auction
should also be continued.

The TRAI recommenda-
tions also said considering
the importance of the 6 GHz
(upper) band, it should be
kept reserved for IMT. 

However, it noted that the
available frequency ranges in
the 6 GHz (upper) band,
namely 6425-6725 MHz and
7025-7125 MHz, should not
be put to auction in the
forthcoming auction. 

The issue of auctioning
the spectrum in the 6 GHz
(upper) band should be re-
examined after considering
the outcome of WRC-27, it
added. 
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TRAI proposes lower entry barriers for
new players, uniform 35% spectrum cap
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